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NOTICE

Notice is hereby given that the First Annual General Meeting of the Shareholders of
Cemterra Enterprise Private Limited will be held on Thursday, June 12, 2025 at 11.00 a.m.
at CT5 No. 608/1A of V, Plot 2, S. No. 341, Near Provident Office, Bandra {East), Mumbal-
400051, Maharashtra to transact the following businesses:

ORDINARY BUSINESS:

To receive, consider and adopt the Audited Balance Sheet as at March 31, 2025 and the
Statement of Profit and Loss for the year ended on that date together with the Reports of
the Board of Directors and Auditors thereon,

L.

To receive, consider and adopt the Audited Balance Sheet as at March 31, 2025 and
the Statement of Profit and Loss for the year ended on that date together with the
Reports of the Board of Directors and Auditors thereon,

To consider and, If thought fit, to pass the following resclution as an Ordinary
Resalution:

"RESOLVED THAT the audited Standalone Financial Statement of the Company for
the financial year ended 31% March, 2025, together with the Reports of the Board of
Directors and Statutory Auditor's thereon, be and are hereby recetved, considered and
adopted,”

"RESOLVED THAT the audited Consolidated Financial Statement of the Company for
the financial year ended 31 March, 2025, together with the Report of and Statutory
Auditor’s therean, be and are hereby received, considered and adopted.”

To appoint the Statutory Auditors of the Company and in this regard, to consider and [f
thought fit, to pass, with or without modification(s), the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of section 139(1) of the Companias Act,
2013, and rules made thereunder, M/s. H P V S & Associates, Chartered Accountants,
Mumbai (Firm Registration Number: 137533W) be and is hereby appointed as
Statutory Auditors of the Company for the period of five years, to hold office from the
conclusion of this 1st Annual General Meeting till the conclusion of 6th Annual General
Meeting of the Company, at @ remuneration as may be mutually agreed upon between
the Board and the aforesaid Auditors”

SPECIAL BUSINESS:

3. To consider and approve the appointment of Mr. Nrupal Jayant Patil (DIN: 00010834)

a5 a Mon-Executive Director of the Company and if thought fit, to pass, with or without
maodification(s), the following resolution as Ordinary Resolution:
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"RESOLVED THAT pursuant to the provisions of Section 152 and other applicable
provisions, if any, of the Companies Act, 2013 ('the Act’) read with the Companies
(Appointment and Qualification of Directors) Rules, 2014, including any statutory
madification(s) or re-enactment thereof, Mr. Nrupal Jayant Patil (DIN; 00010834) who
was appointed by the Board of Directors as an Additional Director (Non-Executive) with
effect from September 30, 2024 and who helds office up to the date of this Annual
General Meeting in terms of section 161 of the Companies Act, 2013 and in respect of
whom the Company has received a notice in writing under section 160 of the Act from
a member proposing his candidature for office of Nen-executive Director, be and is
hereby appointed as Non-executive Director of the Company and that he shall be liable
to retire by rotation.

RESOLVED FURTHER THAT any one Director of the Company be and are hereby
authorised to prepare and file necessary form(s) with the office of Registrar of
Companies and to do all such acts, deeds and things as may be necessary or incidental
thereto.

RESOLVED FURTHER THAT any one Director of the Company be and are hereby

authorised to certify copy of this resclution as a true copy and to furnish the same to
whomsoever concerned,”

By order of the Board of Directors
For Cemterra Enterprise Private Limited

Flace: Mumbai
Dated: 15.05.2025
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NOTES:

;

A Shareholder Entitled to attend and vote at the mesting and is entitled to appoint a
proxy to attend and, on a poll, vote instead of himself/herself and such proxy needs
nol be a shareholder of the Company.

Shareholders / Proxies should bring their attendance slip duly filled in for attending the
meeting.

Copies of Annual Report will not be distributed at the Annual General Meeting,
Shareholders are requested to bring their copies to the meeting.

The instrument(s) appointing the Proxy, if any, shall be deposited at the Registered
Office of the Company not less than forty-eight {48) hours before the commencement
of the Meeting and in default, the Instrument of Proxy shall be treated as invalid.
Proxies shall not have any right to speak at the Meeting. Proxies submitted on behalf
of limited companies, societies, partnership firms, etc. must be supported by
appropriate  resclution/authority, as applicable, be issued by the Shareholder
arganization,

Corporate members are requested to send a duly certified copy of the resolution
authorizing their representatives Lo atlend and vote at the meeting

. Shareholders are reguested to intimate the Company at its registered office,

immediately of any change in their mailing address or email address in respect of
equity shares held.

Shareholders desirous of having any information regarding Accounts are reguested to
address their queries to the Accounts Officer at the Registered Office of the Company
at least seven days before the date of the Annual General Meeting, 3o that the
requisite information can be made avallable at the Annual General Maeting,

All documents referred to in the accompanying Notice and Explanatory Statement are
open for inspection at the Registered Office of the Company on all working days if the
Company, during office hours, up to the date of the Annual General Maeting.
Shareholders/Proxies are requested to bring the attendance slip duly filled,
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EXPLANATORY STATEMENT

[PURSUANT TO PROVISION OF SECTION 102(1) OF THE COMPANIES ACT, 2013]:
Special Business:
Item no. 3

The Shareholders are requested to note that the Board of Directors appointed Mr. Nrupal
Jayant Patil (DIN: 00010834) as an Additional Director of the company on September 30,
2024 under the provisions of Section 161 of the Companies Act, 2013 to hold office upte
this Annual General Meeting,

Mr. Nrupal Jayant Palil is eligible for re- appointment and as such offers himself under the
provisions of Section 160 of the Companies Act, 2013, for being re-appointed as a Non-
Executive Director, The resolution seeks the approval of the members for the appointment
of Mr. Nrupal Jayant Patil as a Non -Executive Director of the Company. He will not liable
to retire by rotation.

Mone of the Directors, Key Managerial Personnel and their relatives are in any way
concerned or Interested in the said resolution.

The Board recommends the aforesaid Ordinary Resolution for the approval by the
members of the Company,

By order of the Board of Directors
For Cemterra Enterprise Private Limited

Place: Mumbai
Dated: 15.05.2025

Vinayak Nayak
Director
DIN: 09166632



CEMTERRA ENTERPRISE PRIVATE LIMITED
CIN: U23941MH2024PTC428375
Registered Office: CTS No 608/1A-V Plot 2, 8. No. 341, Near Provident
Office, Bandra(East), Mumbai- 400051, Maharashtra
Email-id: vmnayaki@ gmail.com Phone: +91-22-4286 1000

%

EOARD'S REPORT

To the Membears,

The Directors have pleasure in presenting before you the First Annual Report of Cemterra Entarpriza
Private Limited (the "Company”) together with the Audited Statements of Accounts for the period endad
315 March, 2025.

1.
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FINANCIAL RESULTS:

. ) (% In Lakhs)
:,Particulars As on 31" March, 2025
Revenue from ;;;paratiﬂn -
Othear income . -
T_::ltél income . -
Total expense ' 11.67
Profit/ Loss before tax 1167 |
E{ expense - deferred tax = |
Profiti Loss for the period ' 1167 |

REVIEW OF OPERATIONS AND QUTLOOK:
During the period under review, the Company has posted a gross income Nil and sustained a loss of
T 11.67 Lakhs, '

TRANSFER TO RESERVES
Mo amourt is proposed 10 be transferred to Reserves. The Loss of ¥ 11.67 Lakhs was transferrad to
the Profit and Loss Account in Reserves.

DIVIDEND
Your directors have nol recommended any Dividend on Equily Shares for the period ended March
31, 2025

SHARE CAPITAL:
The Company had been incorporated on 05" day of July 2024, During the period under review, thera
was no change in the Authorised capital and paid-up share capital of the Company.

EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS:

There are no material changss and commitments for the company to report that, can be cansidered
to affect the financial position of the company after 315 March, 2025, and up to the date of signing of
this Report.

. CHANGE IN THE NATURE OF BUSINESS:

There are no changes in the nature of the company's business during the perlod under review,
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8. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND:
Since this was the first year afler incorporation, thare was no unpaidfunclaimed Dividend declared
and paid, hence the provisions of Seclion 125 of the Companies Act, 2013 do not apply.

9. BOARD MEETINGS:
The Board of Diractors of the company met 5 times during the period under review. The meetings
were held on 15/07/2024, 30/07/2024, 30/09/2024, 13/11/2024 and 15/03/2025. The inlervening gap
between the mestings was within the period prescribed undar the Companies Act, 2013,

The following two Directors i.e Mr. Girish Menon and Mr, Vinaysk MNayak were appointed since
incorparation. Balh the Directors of the Company attended all the aforesaid Board Meetings of the
Company.

Mr. Nrupal Jayanl Patil (DIN: 00010834} has been appointed as an additional Mon-Execulive
Director by the Board w.a.f 30th September, 2024

10.DIRECTORS AND KEY MANAGERIAL PERSONNEL:
During the peried under review, there was no change in the constitution of the Board of Directors of
the Company. However Mr. Nrupal Jayant Patil (DIN: 00010834} have been appointed as an
additional Mon-Executive Director by the Board w.e f 30th September, 2024, subject to the approval
of the Members al the ensuing Annual General Meeting.,

There is no requiremant for the company to appoint Key Managerial Personnel in accordance with
section 203 of the Companies Act, 2013 and the rules issusd thersunder, During the period under
raview, nong of the directors of the company had any pecuniary relationship or ransactions with the
Campany.

11. INDEPENDENT DIRECTORS:
In accordance with section 149 of the Companies Act, 2013 and the rules issuad thare under, there
is no requirement to appoinl Independent Directors on the Board of the Company.

STATEMENT ON DECLARATION GIVEN BY INDEPENMDENT DIRECTORS UNDER SUB-
SECTION (6) OF SECTION 149:
This provision is not applicable to the Company.

12.COMPOSITION OF AUDIT COMMITTEE AND MNOMINATION AND REMUNERATION
COMMITTEE:
In accordance with the provisions of the Companies Act, 2013 and rules issued there under, the
constitution of the Audit Commiltee and Momination and Remuneration Committes is not
applicable to the Company.

Furiher, the provisions of the establishment of a vigll mechanism as required under the provisions
of section 177(9) of the Companies Acl, 2013 are not applicable to the Company,

13.DIRECTORS' RESPONSIBILITY STATEMENT:
In pursuanca of section 134 (5) of the Companies Act, 2013, the Directors hereby confirm that,
{a} in the preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material depadures,
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{b) the direciors had selected such accounting policies and applied them consistently and made
judgments and estimates that were reasonable and prudent so as o give a true and fair view of
the stale of affairs of the Company at the end of the financial year and of the profit and loss of the
Company for that period;

(¢} the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of this Act for safeguarding the assets of the Company
and for praventing and detecting fraud and other iregularities;

{d) the directors had prepared the annual accounts on a going concern basis; and

{e) the direclors had devised proper systems fo ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operaling affectively.

14.DETAILS OF SUBSIDIARY/JOINT VENTURES/ASSOCIATE COMPANIES:
During the perlod under review. the Company, does nol have any Subsidiary/Joint
Ventures/Associate Company,

15. WEB LINK FOR ANNUAL RETURMN:
The Company does not have a website. Therefore, the annual return is not published on any
websile. The Annual Return is made available at the Registered Office of the Company.

16.STATUTORY AUDITORS:
Mis. H P V S & Associates, Charlered Accountants of Mumbai, having Firm registration no:
137533W, were appointed as First Statutory Auditors, of the Company, at the Board meating held on
15.07.2024 upto the conclusion of first Annual General Meeting of the Campany, to audit the books
of accounts of the Company.

Further, your Directors recommend appointment of Mis. H P WV S & Associates, Chartered
Accountants, Mumbai (Firm Registration Mumber 137533W) as Statutory Auditors of the Company
for the period of five years, Le, to hold office from the conclusion of 15t Annual General Meeting il
the conclusion of 6th Annual General Masting of the Company.

17.STATUTORY AUDITORS' REPORT AND SECRETARIAL AUDIT REPORT:
The statutory auditors' report does nel conlain any qualifications, reservations or adverse remarks.
In accordance with the provisions of seclion 204 of the Companies Act, 2013 and rules issued thers
under obtaining a 'Secretarial Audit Report’ from an independent practicing company secratary is not
applicable to the company.

18. FRAUDS REFORTED BY THE AUDITORS U/S 143(12) OF THE COMPANIES ACT, 2013:
During the period under review, the stalutory auditors of the Company have not reported any fraud
under seclion 143({12) of the Companies Act, 2013,

19.CONSERVATION OF ENERGY, TECHNMOLOGY ABSORPTION AND FOREIGN EXCHANGE
ouUTGO:
The details of transaclions have been provided in Annexure-l.

20.PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS:
The details of Loans extended/Guarantees provided/Investments made by the Company in terms of
section 186 of the Companies Acl, 2013 form part of the financial statements,
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21. BORROWINGS:
The details of borrowings availed by the Company form part of the financial statements,

22. SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS:
There are no significant and material orders passed by the regulators or Courts or Tribunals against
the Company which can be construcled as impacting the going concern status and the Company's
operations in future.

23. DETAILS OF ADEQUACY OF INTERMNAL FINANCIAL CONTROLS:
The Company has maintained adeguate inlernal conirols with reference to financial statements
during the period under review. Such controls were examined and no reportable material weakness
in the design or operations were observed,

24. FIXED DEPOSITS:
During the period under review, the Company has not accepled any deposits within the meaning of
Section 73 of the Companies Acl, 2013, and the rules framed thereunder.

25. RISK MANAGEMENT POLICY:
The company has in place a risk management policy for the various services it offers to identify
alements of risk that may threaten the existence of the company,

26. RELATED PARTY TRANSACTIONS:
All conlracis / arrangementl! ransactions entered by the Company during the pericd under review
with the related parties were in the ordinary course of businass and on arm's length basis. The
detalls of fransactions have been provided in "Annexura-11" in Form ADC-2.

27. COST RECORDS:
The provision relating to the mainlenance of cost records as specified under sub-section (1) of
saction 148 of the Companies Act, 2013, is nol applicable to the Company.

28. DETAILS OF EMPLOYEES REMUNERATION:
The provisions of section 197 of lhe Companies Act, 2013 read with Companles {Appointment and
Remuneration of Managerial Personnel) Rulas, 2014, are not applicabla as none of the employees
were In receipt of remuneration exceading the limits specified therein,

29. CORPORATE SOCIAL RESPONSIBILITY:
Pursuant to Section 135 of the Companies Act, 2013, your company does not come under the
eligible criteria for developing and implamenting the policy on corporate social responsibility, Hence
no amount has been spent by the Company.

30. POLICY ON SEXUAL HARASSMENT:

The Company is committed to provide a safe and conducive work environment to its employees.
Your Direclors further apprise that during the period under review, there were no cases filed
pursuant to Sexual Harassment of Women at the Workplace (Prevention, Prohibition and Redressal)
Act, 2013, As there are no women employees n the Company, hence presently there are no policy
related to sexual harassmenl in cases al workplace by the Company In line with the provisions of
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013, and
the Rules theraunder,
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Further the Company has not constituted a committes under the Sexual Harassment of Women &
Workplace (Prevention, Prohibition and Redressal) Act, 2013 as the Company does nol have
adequate number of employees. Further the Company dossn'l have women amployees,

31. OTHER DISCLOSURES:
Ouring the period under review, the Company has nelther made any application nor has any

proceedings pending under the Insolvency and Bankruptey Code. 2016, There were no Instances of
one-time selllement with any Bank or Financial institution.

32. SECRETARIAL STANDARDS:
Curing the period under raview, the Company has complied with Secretarial Standards 1 and 2,

issued by the Institute of Company Secretaries of Indiza.

33. ACKNOWLEDGEMENT:
Your Directors wish to express their gratitude for the continuous support and assistance received

from investors, clients. bankers and all statutory and government authorilies during the said period.
Your Directors also wish to place on record their appreciation for the contributions and committed

services made by the empioyeas at all lavels,

For and on behalf of the Board of Directors

s o
a £ ~
}»} >
" J’_J"r’rr

Vi Ma Girl::;gv
Director Director

DIN: 09166632 DIN: 09387815

Date: 15.05.2025
Place: Mumbai
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Annexura-|

Information under Section 134{3}{(m) of the Companies Act, 2013 read with rule 8(3) the
Companies (Accounts) Rules, 2014 and forming part of the Report of the Directors

(A) Conservation of energy-
(i} the steps taken or Impact on conservalion of energy: The business operations of your Company

arg not energy intensive. However, sufficient measures have been taken to minimise the energy
consumption.

(i) the steps taken by the company for ulilising alternale sources of energy; MIL
{lii} the capilal investmeant on energy consernvation eguipment: NIL

(B) Technology absorption- '
{i} the efforts made towards technoiogy absorpticn: NIL
{li} the benefits derlved like product improvement, cost reduction, proeduct development or import
substitution: NIL
(i) n case of Imperted technolegy (imported during the last three years reckoned from the
baginning of the finandal yaar)- - NIL
{iv} the expenditura incurred on Research and Development: MIL

(C} Foreign exchange earnings and Outgo-
Curing the period under review, Company has no fareign exchange earnings and outgo.

For and on behalf of the Board of Directors

\l NG ' w‘iﬂv

vlrrnyak/ﬂayak Girish Meno

Director Director
DIN: 09166632 DIN: 09387815

Date: 15.05.2025
Place: Mumbai
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Annexure-||

Form No. AOC-2
(Pursuant to clauss (h) of sub-saction (3} of saction 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Form for disclosure of particulars of contractsfarrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arm's length transactions under third proviso thereto:

1. Details of contracts or arrangements or transactions not at arm’s length basis- Not Applicable
2. Details of material contracts or arrangement or transactions at arm's length basis- For detalls

of transactions during lhe period under reviaw refer Nota No, 17 of the financial statements. The
rmaterials transactions are 8s undear:

Name(s) of | Nature of Duration of | Salient terms of the Date(s) of Amount
the related | contracts/ the contracts or approval by | paid as
party and arrangements/ | contracts f arrangements or the Board, if | advances,
nature of transactions arrangement | transactions any if any
relationship sitransactio | including the value, if

ns any
Jsw Project Rent paid 18 ﬁ(uf;uat Rented workspace! 3o July -
Limited 2024 till 31=t | office space in Bandra | 2024

Mareh 2025 —AJL House from JEW

Project Limited
Renawed:
1% April
2025 till 318t
March 2026

For and on behalf of the Board of Directors

N
‘J‘\.-
Vi 37'5’ k Nay Girish Menon
irector Director
DIN; 09166632 DIMN: 09387815

Date: 15.05.2025
Place: Mumbai



I

38. Bombay Mutual Building, Tel. :+91(22) 2262 2000/2262 3000

o Floor, Dr. D. N. Road, Fort, Email : contact@shahgupta.com
Mumbai - 400 001. Web : www.shahgupta.com

Shah Gupta & Co.

Chal‘tered Accountants

INDEPENDENT AUDITORS’ REPORT
To the Members of Cemterra Enterprise Private Limited

Report on the Audit of the financial statements

Opinion _
We have audited the accompanying financial statements of Cemterra Enterprise Private Limited (“the Company”), which comprise the

balance sheet as at March 31, 2025, and the statement of profit and loss including the statement of other comprehensive income, the
statement of changes in equity and the statement of cash flows for the period from July 05, 2024 to March 31, 2025, and notes to the
financial statements, including a summary of material accounting policies and other explanatory information (hereinafter referred to as

“the financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial statements give
the information required by the Companies Act, 2013, (“the Act”) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025, and its loss and
other comprehensive loss, changes in equity and its cash flows for the period ended on that date.

Basis for Opinion
We conducted our audit of the financial statements in accordance with the standards on Auditing (SAs) specified under sub-section (10)

of Section 143 of the Act. Our responsibilities under those Standards are further described in the ‘Auditor’s Responsibilities for the Audit
of the financial statements’ section of our report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by
the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Actand the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

information Other than the financial statements and Auditor’s Report Thereon
The Company’s Management and Board of Directors is responsible for the other information. The other information comprises the

information included in the Company’s Annual Report but does not include the financial statements and our auditor’s report thereon.

Qur opinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion
thereon.

in connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements, or our knowledge obtained during the audit or
otherwise appears to be materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Management and Board of directors for the financial statements

The Company’s Board of Directors are responsible for the matters stated in sub-section (5) of Section 134 of the Act with respect to the
preparation of these financial statements that give a true and fair view of the financial position, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in accordance with the accounting principles generally accepted
in India, including the Indian Accounting Standards specified under Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

in preparing the financial statements, the Board of Directors are responsible for assessing the Company’s ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the
management either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do se

UPT4
Board of Directors are also responsible for overseeing the Company’s financial reporting process ¢
' ¥ e
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Auditor’s Responsibilities for the Audit of the financial statements |
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material

misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high
level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit.

We also:

» |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform
audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

= Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances. Under clause (i) of sub-section (3) of Section 143 of the Act, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by the management.

= Conclude on the appropriateness of Management’s and Board of Directors use of the going concern basis of accounting in preparation
of financial statement and, based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a going concern.

= Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central Government of India in terms of
sub-section (11) of Section 143 of the Act, we give in the “Annexure A” a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

2. Asrequired by sub-section (3) of Section 143 of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary
for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those books.

c. The balance sheet, the statement of profit and loss including the statement of other comprehensive income, the statement of
changes in equity and the statement of cash flows dealt with by this report are in agreement with the books of account.

d. Inour opinion, the aforesaid financial statements comply with the Accounting Standards specified under Section 133 of the Act,
read with Companies (Indian Accounting Standards) Rules, 2015, as amended.

e. On the basis of the written representations received from the directors as on March 31, 2025 taken on record by the Board of

Directors, none of the directors is disqualified as on March 31, 2025 from being appointed as a director in terms of sub-section
(2) of Section 164 of the Act. ‘

f. With respect to the adequacy of the internal financial controls with reference to financial state
operating effectiveness of such controls, refer to our separate Report in “Annexure B".

A— e ———————




g. The Company has not paid / not provided for managerial remuneration in the books of accounts. Accordingly, provisions of
Section 197 of the Act is not applicable to the Company.

h. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule (11) of the Companies (Audit
and Auditors) Rules, 2014, as amended, in our opinion and to the best of our information and according to the explanations given

to us:

i. The Company does not have any pending litigations which would impact its financial position in the financial statements —
Refer note 17 (a) of the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for which there were any material

| foreseeable losses.

} ii. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the

Company.

|

j iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds have been advanced or
.! loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the
i Company to or in any other persons or entities, including foreign entity (“Intermediaries”), with the understanding,

whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the Company (“Ultimate

Beneficiaries”) or provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

| (b) The Management has represented that, to the best of its knowledge and belief, no funds (which are either material
either individually or in aggregate) have been received by the Company from any person or entity, including foreign
entity (“Funding Parties”), with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
(“Ultimate Beneficiaries”) by or on behalf of the Funding Parties or provide any guarantee, security or the like from

or on behalf of the Ultimate Beneficiaries; and

e

(c) Based on the audit procedures that have been considered reasonable and appropriate on the circumstances, nothing
has come to our notice that has caused us to believe that the representation under sub-clause (i) and (ii) of Rule 11(e),

as provided under (a) and (b) above, contain any material misstatement.

il e L e e Sy Wl

| v. The Company has not declared and paid dividend during the period.

i. As more fully described in note 17 (f) to the financial statements, based on our examination which included test checks,
the Company has used accounting software for maintaining its books of account which has a feature of recording audit
trail (edit log) facility and the same was operated throughout the period for all relevant transactions recorded in the

software.

Further, during the course of our audit we did not come across any instance of audit trail feature being tampered with,
in respect of accounting software where the audit trail has been enabled. Additionally, the Company has been
incorporated on July 05, 2024, accordingly, reporting for preservation of audit trail of prior year has been preserved by
the Company as per the statutory requirements for record retention to the extent it was enabled and recorded in the
respective year,

For SHAH GUPTA & CO.,
Chartered Accountants
| Firm Registration No.: 109574W

} rth¥ Patel
Partner
| M. No. 172670

UDIN: 25172670BMKVEP5873
Place: Mumbai
Date: May 15, 2025
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ANNEXURE A TO THE INDEPENDENT AUDITORS’ REPORT
Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report to the Members of

Cemterra Enterprise Private Limited of even date)
In terms of the information and explanations sought by us and given by the company and the books of account and records examined by

us in the normal course of audit and to the best of our knowledge and belief, we state that:

(i)

(ii)

(iii)

(iv)

{v)

(vi)

{vii)

(viii)

(ix)

(x)

(a) (A The Company does not have property, plant and equipment. Accordingly, reporting under clause 3 (i) (a) (A) of the
Order is not applicable to the Company
(B) The Company does not have any Intangible assets. Accordingly, reporting under clause 3 (i) (a) (B) of the Order is not

applicable to the Company.
(b) The Company does not have property, plant and equipment. Accordingly, reporting under clause 3 (i) (b) of the Order is not

applicable to the Company.

(c) The Company does not have any immovable properties. Accordingly, reporting under clause 3 (i) (c) of the Order is not
applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of Use assets) or intangible assets during
the period.

(e) No proceedings have been initiated during the period or are pending against the Company for holding benami property under
the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder.

(a) The Company does not have inventories. Accordingly, reporting under clause 3 (ii) (a) of the Order is not applicable to the
Company.

(b) During the period, the Company has not been sanctioned working capital limits in excess of Rs.5 crores, in aggregate from
banks and financial institutions. Accordingly, reporting under clause 3 (ii) (b) of the Order is not applicable to the Company.

The Company has not made investment in, provided any guarantee or security or granted any loans and advances in nature of loans,
secured or unsecured to companies, firms, limited liability partnerships, or other parties during the period. Accordingly, reporting
under clause 3 (iii) (a), (b), (c), (d), (e) and (f) of the Order are not applicable to the Company.

The Company has not granted any loans or made any investments or provided any guarantees or security to the parties covered
under Sections 185 and 186. Accordingly, reporting under clause 3 (iv) of the Order is not applicable to the Company.

The Company has neither accepted any deposits from the public nor accepted any amounts which are deemed to be deposits within
the meaning of sections 73 to 76 of the Act and the rules made thereunder, to the extent applicable. Accordingly, reporting under

clause 3 (v) of the Order is not applicable to the Company.

The Central Government has not prescribed the maintenance of cost records under sub section {1) of section 148 of the Act for any
of the products or services rendered by the Company. Accordingly, reporting under clause 3 {vi) of the Order is not applicable to the
Company.

(a) The Company is generally regular in depositing with the appropriate authorities undisputed statutory dues including provident
fund, employees' state insurance, income tax, service tax, goods and service tax, cess and other material statutory dues
applicable to it. According to the information and explanations given to us, there are no undisputed amounts payable in
respect of income tax, service tax, goods and service tax, cess and other material statutory dues which were outstanding, at
the period end, for a period of more than six months from the date they became payable.

(b) There are no dues of sales tax, wealth tax, service tax, goods and service tax, income tax, duty of excise, duty of excise, value

added tax, and cess which have not been deposited on account of any dispute.
The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of account, in the tax
assessments under the Income Tax Act, 1961 as income during the period. Accordingly, reporting under clause 3 (viii) of the Order

is not applicable to the Company.

(a) The Company has not defaulted in repayment of loans or other borrowings or in the payment of interest to any lender.

(b) The Company has not been declared Wilful Defaulter by any bank or financial institution or government or any government
authority.

(c) The money raised by way of the term loans have been applied by the Company during the period for the purpose for which it
was raised.

(d) The Company has not obtained any short-term loans during the period. Accordingly, reporting under clause 3 (ix) (d) of the
Order is not applicable to the Company.

(e) The Company does not hold any investment in any subsidiary, associate or joint venture (as defined under the Act) during the
period ended March 31, 2025. Accordingly, reporting under clause 3 (ix) (e) of the Order is not applicable to the Company.

{f) The Company does not hold any investment in any subsidiary, associate or joint venture (as defined under the Act) during the
period ended March 31, 2025. Accordingly, reporting under clause 3 (ix) (f) of the Order is not applicable to the Company.

(a) The Company has not raised any money by way of initial public offer or further public offer (including debt instgumernts; :
the period. Accordingly, reporting under clause 3 (x) (a) of the Order is not applicable to the Company.
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(xi)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

| == |

(b) The Company has not made any preferential allotment or private placement of shares or fully or partly convertible debentures
during the period. Accordingly, reporting under clause 3 (x) (b) of the Order is not applicable to the Company.
(a) No material fraud by the Company or on the Company has been noticed or reported during the period.

(b) During the period, no report under sub-section (12) of section 143 of the Act has been filed by cost auditor/secretarial auditor
or by us in Form ADT — 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central

Government.
(c) No whistle-blower complaints have been received during the period by the Company.
The Company is not a Nidhi company as per the provisions of the Act. Accordingly, reporting under clause 3 (xii) (a), (b) and (c) of
the Order are not applicable to the Company.
The Company has entered into transactions with related parties in compliance with the provisions of Section 188 of the Act. The
details of such related party transactions have been disclosed in the financial statements as required under Indian Accounting
Standard 24 “Related Party Disclosures” specified under Section 133 of the Act. Further, the Company is not required to constitute
an Audit Committee under Section 177 of the Act and, accordingly, to this extent, the reporting under clause 3 (xiii) of the Order is
not applicable to the Company.
The provisions of internal audit are not applicable to the Company. Accordingly, reporting under clause 3 (xiv) of the Order is not
applicable to the Company.
The Company has not entered into any non-cash transactions with Directors or persons connected with him. Accordingly, reporting

under clause 3 (xv) of the Order is not applicable to the Company.

(a) The provisions of section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable to the Company.
Accordingly, the reporting under clause 3 (xvi) (a) of the Order is not applicable to the Company.

(b) The Company is not engaged in any non-banking financial / housing finance activities. Accordingly, the reporting under clause
3 (xvi) (b) of the Order is not applicable to the Company.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India.
Accordingly, reporting under clause 3 (xvi) (c) of the Order is not applicable to the Company.

(d) We have been informed by the management that as at March 31, 2025 as per the definition of Group under Core Investment
Companies (Reserve Bank) Directions 2016, there is one Core Investment Company (CIC) which is registered and four CICs

which are not required to be registered with the Reserve Bank of India, forming part of the promoter group.

(xvii) The Company has incurred cash losses of Rs.11.67 lakhs in the current financial period.
(xviii) There has been no resignation of the statutory auditors during the period. Accordingly, reporting under clause (xviii) of the Order is

(xix)

(xx)

not applicable to the Company.

On the basis of the financial ratios as disclosed under note 17 (h) of the financial statements, ageing and expected dates of realization
of financial assets and payment of financial liabilities, other information accompanying the financial statements, our knowledge of
the Board of Directors and management plans and based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material uncertainty exists as on the date of the audit report that
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a year of one
year from the balance sheet date. We, however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a year of one year from the balance sheet date will get discharged by the Company as

and when they fall due.

The requirements of Corporate Social Responsibility (CSR) contribution under section 135 of the Act is not applicable to the

Company. Accordingly, reporting under clause 3 (xx) (a) & (b) of the Order is not applicable to the Company.

(xxi) The reporting under clause 3 (xxi) of the Order is not applicable in respect of audit of standalone financial statements. Accordingly,

no comment in respect of the said paragraph has been included in this report.

For SHAH GUPTA & CQ.,
Chartered Accountants

Firm Registration No.: 109574W

Parth P Patel

Partner

M. No. 172670

UDIN: 25172670BMKVEPS5873

Place: Mumbai
Date: May 15, 2025
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ANNEXURE B TO THE INDEPENDENT AUDITORS’ REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Cemterra Enterprise Private Limited (“the Company”) as of
March 31, 2025 in conjunction with our audit of the financial statements of the Company for the period ended on that date.

Management’s Responsibility for Internal Financial Controls
The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal control over

financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered
Accountants of India. These responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting

records, and the timely preparation of reliable financial information, as required under the Act.

Auditor’s Responsibility
Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting with reference to these

financial statements of the Company based on our audit. We conducted our audit in accordance with the Guidance Note issued by the
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under sub-section (10) of Section 143 of the Act, to
the extent applicable to an audit of internal financial controls, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting with reference to these financial statements was

established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over
financial reporting with reference to these financial statements and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting with reference to these
financial statements, assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment of

the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the internal
financial controls system with reference to these financial statements.

Meaning of Internal Financial Controls with reference to these financial statements
A Company's internal financial control with reference to these financial statements is a process designed to provide reasonable assurance

regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A Company's internal financial control over financial reporting with reference to these financial
statements includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of the financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the Company are being made only in accordance with authorisations of management and directors

of the Company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to these financial statements

Because of the inherent limitations of internal financial controls with reference to these financial statements, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls with reference to these financial statements to future periods are
subject to the risk that the internal financial control may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate. \
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Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial control with reference to these financial

statements and such internal financial controls were operating effectively as at March 31, 2025, based on the internal financial controls
criteria established by the Company considering the essential components of internal control stated in the Guidance Note.

For SHAH GUPTA & CO.,
Chartered Accountants
Firm Registration No.: 109574W

=2 MUMBAI
Parth P Patel

Partner

M. No. 172670

UDIN: 25172670BMKVEP5873
Place: Mumbai

Date: May 15, 2025

FRN: 109574W
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CEMTERRA ENTERPRISE PRIVATE LIMITED
BALANCE SHEET AS AT 315t MARCH, 2025

(% in lakhs)
- MNote Asat
Particulars
MNa. 31st March, 2025
| | ASSETS
Non-current assets
(a) Financial assats
(i) Other fimancial assets 4 .10
(b} Cther non-current assets 5 262325
Total non-current assets 262.35
Current assets
{a} Financial assets
{i} Cash and cash equivaients & .07
{bj Other currant assels 5 031
Total current assets 1.38
Total assets 263.73
I | EQUITY AND LIABILITIES
Equity
{a) Equlty share capital i 1.00
(b} Other sguity 8 (11.57)
Total Equity {10.57)
Non current Liabilities
{a) Firancial fiabilities
{1} Borrowings q 263.00
Total non-current Habilities 263.00
Currant liabilitiss
{a) Financial iabilities
{1} Trade payables 10
Total outstanding dues of micro enteérprises and small enterprisss B
Total outstanding dues of creditors other than micro and smiall enterarizes 2.72
(i) Cther financial fizbilities 11 TI7
() Other current liabilities 12 .81
Total current liabilities 11.40
Total liabilities 274.40
Total Equity and liabilities 263.73

See accompanying notes te the financial statement.

&3 per our attached report of aven date

For Shah & Gupta
Chartersd Accountants
F.R.MN. 109574

Parth Patel

Partner

Membership No.: 172670
UDIN : 251726708MEVEPSET3

Place: Mumbai
Date: 15th May 2025

MUMBEA

| FRH: 00574W

For and on behalf of the Board of Directors

Girish Menon
Director
DiN: 03387815




CEMTERRA ENTERPRISE PRIVATE LIMITED

STATEMENT OF PROFIT AND LOS5 FOR THE PERIOD ENDED 31st MARCH, 2025

(% in lakhs)
For the period from
% Mote
Particulars B Sth July 2024 to
.
31st March, 2025
| Revenue from operations -
n Total Income 5
1] Expenses
Finance costs i3 8.62
Other expenses 14 3.05
Total Expenses (11} 11.67
| (Loss) before tax (I-11) {11.67)
Tax expenses
Current tax =
Deferred tax
IV | Total tax expenses S
V | Loss for the period ( 11 - V) (11.67)
Vi | Other comprehensive income [ (loss) -
Total comprehensive loss (V+V1) (11.67)
VIl | Earnings per equity share (face value of  10/- each)
-Basic(In %) 171(d) (116.70)
- Diluted (In ) 17(d} (116.70)

See accompanying notes to the financial staterment.
As per our attached report of even date

For 5hah & Gupta
Charterad Accountants
F.R.N, 109574W

N
Parth Patel
Partner

Membership No.: 172670
UDIN : 25172670BMEVEPSET3

Place: Mumbai
Date: 15th May 2025

For and on behalf of the Board of Directors

IN: 09166632

AL

Girish Menon
Director
DIN: 09387815




CEMTERRA ENTERPRISE PRIVATE LIMITED

STATEMENT OF CHANGES IN EQUITY (SOCIE) FOR THE PERIOD ENDED 31st MARCH, 2025

|A) Equity Share Capital

(% In lakhs)
Particular Total
Balance as at 5th July, 2024 =
Issue of eguity share during tha period 1.00
Balance as at 31 March 2025 1.00
(B} Other equity (X in lakhs)
Particulars As at 31st March,
2025
Retalned earnings
Balance as at 5th July, 2024 -
Loss for the period (11.67)
Balance as at 31st March 2025 (11.67)

See accompanying notes to the financial statement.

Asperour attached report of even date
For Shah & Gupta
Chartered Accountants
F.R.N. 109574W

| L

w}(— J MUMBAL
M = FRN: 102574W
Partﬁ;atel

Partner

Membership No.: 172670
UDIN : 25172670BMEVEPSET3

Place: Mumbai
Date: 15th May 2025

For and on hehalf of the Board of Directors

IN: 09166632

- \Y'
Ak
Girish Menon
Director
DIN: 09337815




CEMTERRA ENTERPRISE PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 313t MARCH 2025

1% In iakhs]
Particulars For the pariad from
Sth July 2028 to
31st March, 2025
B CASH FLOWS FROM OPERATING ACTIVITIES:
LOSS BEFORE TAX {1LET)
Adpuserents far:
Interast expenss 4862
Diperating kas before working copital changes [3.05)
Adjustment for mavement in warking capital ;
{ncreasa) / Decrease in financiel andother asisty {22 35)
\lncraase) [ Decrease Other assats® 10,31}
Incregse | [Decreass] i Trade peyobles 272
Increase .l'{ﬂn:rulr.ﬂ Crthar Babilities™ o2
Cash fiow for Dperations (262.07}
incamie tases pad (net) {0.BE
Met Cash Ganersted From aoperating activities (&) [262.93)
B. CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of graaermy, glant e.'qUnmen: and imtangible sssets inchuding capital
gdvances
Met cash bsed iy investing activities [B)
C. CASH FLOW FROM FRNANCING SCTIWITIES:
Proceads from non-Ccurrent barrawings 263.00
Proce=dy from iviue of equity sharns 100
Wet Cash Genarated From financing acthvities & 254.00
Mat Incraase in cash and cash Equivelents |A+B+C) Lor
Cash end caih equivakents - at the beginning of the period =
Cagh and cash equivabants - at the end of the peried (Refer nate 5] 107
* includes current/ non-current
Reconciliation terming part of cach flow ssatsment
Particuldrs Sth luly, 2022 | Cash flow {Net] | 31st March 2025
Barrowings |non-current] - 163.00 763.00

Sep Etrampanying notes 1o the fnancial statement:
Notns:

As gar our attached raport of sven date

For Shah & Gupa
Chartered Accountants
F.R.N. 108574
MUMBEA
FAN: 109574W
Partn Patel
1FII.I':!1Er

Membership Mo 17370
UDIN : 25 L7 2670BMKVERSET2

Flace . Murmbai
[ate: 15th May X35

For and on bahalf of the Board of Directars

Diracios
Oin: D93ETELS

1. The Cash Flove Statement kas bean peapared under the" indirect methodas set out in IND A5 T - Statsment of Cash Flows




CEMTERRA ENTERPRISE FRIVATE LIMETED
NOTES TOVTHE FINANCIAL STATEMENTS A% AT AND FOR THE FERIDD ENDED 3151 MAACTH 2025

d.0ther financial assets (onsecured, conskdnmd good)

Particulars Hs ot |
Jist March, 2025 |
MNon-Curent Current
Sacurity deponits Eid
Tl (114 =
5. Other axsefs % in lnkhs)
Parrikc ks As sl
st March, H2S
ManA-CifraE Cuwrar
Ursezured, considered good
Capits achanoss 16235
Db aduances
b rrcaivablos - A3l
Toml J5F.25 .31
. Cash and cash eguivalents 1% im lwkeha}
‘Particular Az ak
15t March, 7025
Saigrces with BENES iR CurrerT A st 107
Tatal 1o7
Aurhitised Cugital
Equity shisres of the par yaioe €20 zach 1o0a0 100
issuod, Subscribed & Fully Paid Up Capirsl
Equiay ihdni of 10 auch fully god uo 000 100
| Total 10,000 Log

?Jnmbnﬂhﬁmufﬂmnumhudmmunﬁuﬂlhhgjmh-md:-t_uumduilhrpennd.

| e at
| Particalars 315t Manch, 2025
| e, of Shares
. fzuity therss ot the beginnme of the period

! &oa: Fresh issue & shares during the pancd 13,000
| Equdty chares at the end of tha pesiod 141,000

7.2 Aights; pradarancas and restrictiom attsched fo squity shams

Erpuity Shawes: The Comypary fas o snghs doss =f ardinary sguity $heres having & 2ar veive of ® 13 per shere_ Bach holder of equity she'e s ertitiad "o one
wte persners hald, inthe event of iquedation of twe Compeny, the sduity shareboklers wil be =ntited io receive remening assata of the Comaany after
distnairtior of sl prefersrtal amount, in Droportion 10 Ea dbieRlding

1.4 Shareholders holding mare than 5% of aggregate equiny share In the eompany

Faticaturs a5 at 3t March, F25
Mo of shares % aif hislel g

Equity sharphaiding
15V Carrimir Lesd 9900 39 0O
7.4 Shased held by promoters ot the end of the year

“&change dul
Fartiutars A at 31st March, 2025 PR

& pear
Mo of sharss % af holding

Promiotor o
ISW Casmar |irinas 3800 92.00% bl
arirdar Singh Kahion 104 1 00% 100




CEMTERRA ENTERFAISE PRIVATE LNAITED
NOTES TO THE FINANCIAL STATEMENTS A5 AT AND FOR THE PERIOD ENDED 385t MARCH 2025

8. Other equity (% im hakha)
Pamiculars As mt
Flst March, 2005

Hetamed sarmngs

Salance at as beginning of the parod .

Loss for the period {11.&7]

Halamoe @ ar end of the peried {LLET)

Fetained sxming

Betaired armings compriss hatarcms of areumlared (irdstdbuted| orofit 2nd loss for the pencd.
fi. Barrowings jat amortised cost) [® m lakhs)
Parbculars A% Ay

Flag March, I015
. Nap-Carrent Currind

Termn Loars

Wnaegured

From reiated perties ® (Hefor note ng. 25 (CH 350 H
Toinl 26300 E

= The abocus unsscioed loam b beer) ke from: holdmg compaey, M. J5W Seerent Lirieg. The tarwre of 1he ‘oan 5 repayeble-withir 3 yeers from the
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NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THF PERIDD FNDED Tar MARSH 32025

CEMTEARA ENTERPRISE PRIVATE LIMITED

11 Other financial Nabilities |% i lakhs)
Particuiars Aar
31s2 March, 2025
Ciarmant
IPtieeriait St bl At dus aft Bedrdammgs -
Crthae - paryahlas ool
Tatal Ll
1% Oher current liakilities {%in bakhs)
Particulars Az at
31t March, 2028
QOther liabillties
Snatutory hiabilte oAt
Total -5
13. Fimance Costs [ in lakhs)
Partculars For tha perad
Beaims Sith duly
03 1
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[ ] 2a7
Tatal Ra2
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T34 b
155 Madch, FOZS
EET 227
farbes and taney 318
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Mot :
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Fartoulers Far iy pariad
e Sth Judy
2 m
3151 March, 2025
lAuadit Faes
\Stanuteoy Audit a3
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CEMTERRA ENTERPRISE PRIVATE LINITED
TNOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE PERIOD ENDED 31t MAKCH 2025

MWate 15, Financal instruments

A. Capital nsk managemant

The abjective i 18 maintain 3 strong credit rating healthy caplosl ratios and estebish & copitel structure that would masimie the retumn o
stihe hislders theough optimum mus-of debt and equity

The arincipal saurce of funding of the Company has baen, snd & expected to continue 13 5e, (ash genirated frem s operatlons suppléamented
by furding fram raldicg company, The Comaany is nat subject to-any externally imposed copital reguirements

That Coariplfy maniLers 119 capital using gearing ratle, waish is net debc divided o total equity. Ket delit includes, intersst bearing losna and
borravengs e cash and cash equivelents Bank batances other than cash and cash eguivalents,

[ i Bakins]
Particulars 315t March 3025
Long term borr owings JE3.00
Less: Cashy and cash equivalant |j_£]'.|'i
Lese: Bank balamdas gefer than canh and cash egquisatents
Mat Dedd 6193
Tatal Equity (1357
Gearing ratic (34.55)

(i} Emumy inciudes 2 capital and reserves of the company that # & managed 35 capital (Befer note 7 and )
[il} ent s defined as bong-term and shorl-term borrowings. [refer nota §)

B. Categories of financal nstrumsents
The accounting classification af each category of fingnoal instrumaents, and thedr cotfving amaunts, Brs sel aut bebow:

e [/ ___3lst March 3035 _

Carrymg Valuas Fair Value
Financial assets
Measured at amartised cost
Cash snd cash aguivalents 17 1a7
Orharfinancizl :sets 10 .30
Total financizsl a3sets at amortised cost 117 117
Flpancizl liabliities
Maasured at amartised cost
Long T8rmm bormamings ZE3.00 263.00
Trads payzble s | 21
Orhar financial isbiltias TIT 797
Total linancial fabilities ot amartized cost I73.49 273.49

. Fadr value higrarchy of firanclal instruments
The carrpng amaunt of trade payahles, cash & cash egulvalents, ather financial assets & other financial lisbilities are cansidered to be sama as
their fair walues, due to theirskort term nature.

Details of Fenancial assets/labilities measured ot amortised cost bt Fale valua disclosad [n eategory wise

Particulars 3* March, 2028 Fair valug hierarchy |Valuation technigua{s] and key
inpists)
Lamg term borrowings |
Carrying value 263,00 Leyel 2 Oiscounted tash flow on observabia
Fair value 283,00 Furure cath flows are based on f2rms;
of borrowings discounted at a rats
that redlacts mearket ricks

Thiere have Deary no trans’eds betwesh Level 1 and Laysl 2 during the oered

D. Fineneial risk management

The risk maragecient palicied are established to srjure timely identficstion and evalustion of rizks. ietting acceptable risk thresholds.
sertifyng. and mappmg contraes aganst shese nsks. manitor the risks and their Emits, iceprowve sk Awereness snd transparancy. Risc
managemant palioes and systerms Fre reviewsd regulady o rellect charges in the market conditions ard the Company's activities to provide
redinbiz-nformation ta the Mansgement and the-Bagrd 10 evaluate the adequacy of the sk managsmant framewack in relation to the nsk faced
by the Company.

The risk managament policies alms ta maigate the lollossng ks arsing fram the lnandal instrements:
* Market risk

= |nterest Fabe sk

« Credet rigk s and

* Liguddity risa




CEMTERRA ENTERPRISE PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE PERIOD ENDED 315t MARCH 2025

1, Market risk

Warket risk 15 the fisk that the fair veiue of future cosh flows of 2 Airancial instument will floctusts because of changes in the market prices
Compliance with polcies and exposunes limats is reviewed by the Management on 3 contiruoys bagis, The Company does not enter inte or trade
fimancial inftrments; indluding deswvatives for speculative purposes

I brterest rate rigk
Intespst rate figk 15 the risk that the fair value or furire cash fiows of 8 financal instrement will uctuate because of changes in markes incerest

rates, The Comaany i expoied to interest rate risk because funds are borrowed &t fosting interest rates,

The faltowing table p+ovides 8 bresk-up of the Compeny's ficating rate borrowing:

2 in lakhs)
Particular As at

315t March 2025
Fixed rate borrowings
Floating raté borrowings 263.00
Tatal gross borrowings 163.00
Lets: Uplront heag -
Total borrowings FES.OU
Interest Rate Sansitivicy -

The seasitivity analyses befow have been determined based on the expasere 1o intarest rates for Hoating rate fabilitias, dssuming the amount of
the llabllity cutstanding a1 the year-end was cutstanding for the whole year

IF interast rates had been 100 Basis points higher [ lower and all athes variables wers baeing constant, the Company profit for the period ended
3188 March, 2025 wousd dereane f ncrease by 3263 khs. This is mainly attributashla to the Company's sxposure to imterast rates an (ks variable
rate Barrdwings.

il Credit Risk Management

Credit riah refers 5o the nsk thar a counterparty will defaull on s contractual chigations resalting in financial lass 10 the Company, Cresit ik
snoamidisey of both, the direct rigk of default and the fisk of dete-oration of credibworthiness a3 well a5 chnceniration risks The tnrhpannln has
sdopted @ golicy of only dealing with oredibwerthy counterparties 2nd abtaining sufficiens collateral, where apprograte, as.a means of mitigating
the ritk of Airancal loss from dafauks

Thers & no change 5 cradit fisk 5 thers isno tradé regeiable, 25 company daes not haue pgerations.

Ch=h aind rosh equilvalents ¢

Eredis risks from halances with banks snd financial iastitutions are maneged in aceerdance with Me Company pobicy. For financial instrurments,.
the Company attempts to-lim=t the credit risk by only deafing with regutibile banks and finandal nsttetions having figh credtratings assigned
by eredit-rating ag=ncies

e, Liguidity risk management

Ligudizy risk &5 the #isk that company will not be able 1o mest its fnancis obiigations as thay become dus The Comgany manags lquiding risk
by maintalring adeguate reserve., bankirg fadiites and reserye bomowing facilities by continuows manitoring forecas and actual coesh Aows and
by maching the maturity profiiz of finamdal assats and Habilitles.

The following t=abs detail the Company's rensining contractual maturity far lts: nen-darfwative Snanclal liabilities with sgreed resayment
periody and its non-denvative financal assets. The tabiles have Seen drown up based on the undiscounted cash flows of Prancial Rabilities based
N this earfest date on which the (ompany can be requirsd ta pay. The tables mdude bath interast and principal cash flows

Ligudity exposire as 3t 31t Manch 2025 - % In lakhsh
Pardculars Contractual cash flows
% 1 yeir 1-5 year > 5 pears Tokad

Financial assets

Cash and cash sguivalents 107 . - 147
Other fimancis) assets - [ i) - 038
Total Financial sssets 107 [i% 1] - 147 )
Financiad liakilities

Larg term borrowings including oursent materitieg 25300 - 263,50
Trade pavakie 71 £ * 72
| Dther financial Babilities T.77 - - TaT
{ Total financial llabilites 10.49 26300 - 173.43




Note 16, Related party disclosue as per Ind AS 24 ¢
A Name of Related parties

1 Holding
15W Cement Limlted

2 Mon-executive directors
br. Vinayak Nayak
Mr. Girish Unnikrishnan Menon

3 Fellow Subsidiaries
Shiva Cement Limited
I5W Green Cement Privata Limited
Utkarsh Transport Private Limited

4 Other refated parties with whom the Company has entered into transactions

ISW Projects Limited

B Transactions with related parties for year ended (T in Lakh)

Particulars Other related parties
FY 2024-25

Rent Services:
JSW Project Limited 227
Total 227
Interast pald on loan fdeposit taken from:
ISW Cement Limited B.62
Total 8.62
Loans Received:
I5W C2ment Limited 263.00
Total 263.00

= Amount excludes dutics and taxes

Terms and Conditions

Rent Services:

The rent from related parties are made en terms guivalent to those that prevall in arm's length transactions and in the
ordinary course of business, Rent transactions are based on normal commercial terms and conditions and market rates,

C Amount due to /from related parties [% in Lakh)

Particulars Other related parties
FY 2024-25

Trade Payables:
ISW Prajects 227
Totai 2.27
Loan received:
I5W Cement Limited #63.00
Tatal 263.00
Interest Payable on loan availed:
JSW C2ment Limited (Net of tds) 776
Total 1.76
MNotes :

The transactions are disclosed under various retationships based on the status of refated parties an the date of transactions.




CEMTERRA ENTERPRISE PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE PERIOD ENDED 31st MARCH 2025
17. OTHER NOTES

a) Contingent liabilities not provided for in respect of disputed claims/ levies: NIL

b} Commitments:

X in Lakh)

| Sr.No.  Particulars |_h_s at31%
| March, 2025
il | Estimated amount of Contract remaining to be Mil

executed on capital accounts and not provided for
{net of advances)

¢} Segment reporting:

The company has been incorporated on 57 July, 2024 and the company has not started its operations.
There is no reportable segment in current financial year.

d) Earnings per share (EPS):

| Forthe period |
Particulars ended

! 31" March 2025 !

| Profit attributable to equity shareholders (% in Lakh) (A) (11.67)
Weighted average number of equity shares at for basic EPS 10,000
(B)

| Effect of dilution -
Weighted average number of equity shares adjusted for the 10,000
effects of dilution [C) -
Basic EPS (Amountin %) : (A/B) (116.70)
Diluted EFS {Amount in ) : [A/C) (116.70)

e} Other statutory information:
(1) The Company does not have any benami property, where any proceeding has been initiated or
pending against the Company for holding any benami property.

(2) The Company has not traded or invested in Crypto currency or Virtual Currency during the financial

year,

{3) The Company has not advanced or loaned or invested funds to any other person(s) or entity{ies),
including foreign entities (Intermediaries) with the understanding that the Intermediary shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the company (ultimate beneficiaries) or 4 BUP TSN,
¥ 115
(b] provide any guarantese, security or the like to or on behalf of the ultimate beneficiar}g/ib‘?//)—\ rgﬁ;,
[ (  muyEa \ x|
i e 1)
1



El

(4)

(3]

(6]

(7}

The Company has not received any fund from any person{s) or entity{ies), including foreign entities

(funding party) with the understanding (whether recorded in writing or otherwise) that the Company

shall:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the funding party (ultimate beneficiaries) or

{b) provide any guarantee, security or the like on behalf of the ultimate beneficiaries.

The Company does not have any such transaction which is not recorded in the books of accounts that
has been surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.

The Company has complied with the number of layers prescribed under clause (87) of section 2 of the
Act read with the Companies (Restriction on number af Layers) Rules, 2017,

The Company is not declared willful defaulter by any bank or financials institution or lender during
the year,

The Company does not have any charges or satisfaction which are yet to be registered with ROC
beyand the statetory period.

The title deeds of all the immovable properties, (other than immovable properties where the
Company is the lessee, and the lease agreements are duly executed in favour of the Company)
disclosed in the financial statements included in property, plant and gquinment and capital work-in
progress are held in the name of the Company as at the balance sheet date,

{10)The Company does not have any transactions with companies which are struck off.

The Company has been maintaining its books of accounts in the SAP which has feature of recording audit
trail of each and every transaction, creating an edit log of each change made in books of account along
with the date when such changes were made and ensuring that the audit trail cannot be disabled,
throughout the year as required by proviso to sub rule (1) of rule 3 of The Companies (Accounts) Rules,
2014 known as the Companies (Accounts) Amendment Rules, 2021. The Company did not come across
any instance of audit trail feature being tampered with, in respect of accounting software for the period
for which the audit trail feature was operating.

The Audit trail has been preserved by the Company as per the statutory requirements for record retention,

Subsequent event:
The company does not have any subsequent event.

h1ur'-r-&-' y
| FRN: 105 T4W

Vi 1wl
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Financial Ratios
Particulars MNumerator Denominator Mar-25
Current Ratio | Current Current 0.12
times) Assets o Liahilities
Bebt Equity Total Borrowings (L.e. Non- Tatal Equity
Ratie | times) current (24.65)
baorrowings « Current
borrowings)

Debt service Earnings available for debt Interest + Principal {0.35)
coverage ratio | | Lervica Repayments (current)
tirmes)
Return on Net |oss after tax P.verag;é Shareholder's equity 105%
Equity {%) |
Inventory Average Inventory Manufacturing cost {including MAA
Turnover ratio ( Raw material, power & fuel,
Days) and manufacturing

[ — ; ) | overheads) _
Debtor's Average Trade Receivables | NetSales NAA |
Turnover ratic |
{ Days) :
Trade Payable | Average Trade payables | Cost of goods sald N/A |
turnover ratio
(Days)
Net Capital Revenue from operations Warking capital {current N/a
Turnaowver ratio ( assets — current liabilities)
times]
MNet Profit Met loss for the period Revenue from operations N/A '
Margin Ratio |
m |
Return an Loss before tax plus Interest Tangible Net Warth + Total -1%
Capital expense and adjustent far Debt+ Deferred tax liability
Employed ( %) nan-cash income

Note: Since the company has been incorporated on 5" luly, 2024 and has not yet started any operations,
some ratios are not applicable.




I} The company was incorporated on 5% July, 2024, this being first financial period, previous year figures
are not applicable.

As per our attached report of even date For and on behalf of the Board of Directors
For Shah & Gupta
Chartered Accountants
F.R.N. 109574W

o o4
Parth Fatel
Partner
"Membership No.: 172670 Vinayak Nayak Girish Menan
UDIN - 25172670BMKVEPS873 Director Director

DIN: 09166632 DIN: 08287815

Place: Mumbai
Date: 15th May 2025



CEMTERRA ENTERPRISE PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED 31°" MARCH 2025

1. General Information

Cemterra Enterprises Private Limited ("the Company”) |s engaged In the business of manufacture and sale of cement,

Cemterra Enterprises Private Limited is a private limited company incorporated in India en July 05, 2024 under the
Companies Act, 2013. The registered office of the Company is CTS No 608/1A of V Plot 2, 5. No. 341, Near PF office,
BandralEast), Mumbal- 400051, Maharashtra

2. SIGNIFICANT ACCOUNTING POLICIES

L Statement of Compliances

The Financial Statements have been prepared In accardance with the accaunting principles generally accepted
in Indiz including Indian Accounting Standards {Ind AS) prescribed under the section 133 of the Companies Act,
2013 read with rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 {as amended from time to
lime) and presentation and disclgsures requirement of Division || of revised Schedule ill of the Companies Act
2013, (Ind AS Compliant Schedule iit), as applicable to financlal statement.

Accordingly, the Company has prepared these Financial Stataments which comprise the Balance Sheet as at 31
March 2025, the Statament of Profit and Loss, the Statement of Cash Flows and the Statement of Changes in
Equity for the year ended as on that date, and accounting policies and other axplanatory information (together
herainafter referred to 25 "financial statemeants™).

These financial staternents are approved for issug by the Board of Direttors on 15" May 2025.
1. Basis of preparation and presantation

The Financial Statements have been prepared an the historical cost basis except for certain financial instruments
measured at fair values at the end of each reporting year, as explained in the accounting policies below,

Falr value isthe price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date, regardiess of whether that price 1s directly observable
or estimated wsing another valuation technigue. In estimating the fair value of an asser or a liability, the
Company takes in account the characteristics of the asset or liability if market participants would take those
characteristics into accounl when pricing the asset or liability at the measurement date. Fair value for
measuremeant and/or disclosure purposes in these financial statements is determined on such a basis, except
for share-based payment transactions that are within the scope of ind AS 102, |easing transactions that are
within the scope of Ind AS 116, fair value of plan assets within the scope of Ind &5 19 and measurements that
have some similarities to fair value but are not fair value, such a5 net realizable value In Ind AS 2 or value in use
in Ind AS 35,

Inaddition, for financial reperting purpeses, fair value measurements are categorised into Level 1, 2, or 3 based
on the degree to which the inputs to the fair value measurements are cbservable and the significance of the
inguts 1o the fair value measurements in its entirety, which are described as follows:

s |level 1inputs are guoted prices (unadjusted) in active markets for Identical assets or
entity can access at the measurament date!



s Level 2inputs are inputs, other than quoted prices included within level 1, that are abservable for the asset
or liability, either directly or indirectly; and

= Llevel 3 inputs are unobservable inputs for the asset ar liability.

The Financial Statement is presented in INR which is the functional currency of the company.

Current and non-current classification

.

The Company presents assets and liabilities in the balance sheet based on current [ non-current classification.
An asset is classified as current when it satisfies any of the following criteria:

= It is expected to be realised in or is intended for sale or consumption in, the Company's normal operating
cycle. it is heid primarily for the purpose of being traded;

» |tis expected to be realised within 12 months after the reporting date; or

» [tiscash or cash equivalent unless it s restricted from being exchanged or used to settle a liability for at
least 12 months after the reporting date,

all other assets are classified as non-current.
A liability is classified as current when it satisfies any of the follow|ng criteria:

s Itis gxpected 1o be settled in the Company's normal operating cyele;

» tis held primarily for the purpose of being traded:

» |l |5 due to be settled within 12 months after the reporting date; or the Company does not have an
unconditional nght to defer settlement of the liability for atieast 12 months after the reporting date. Terms
of-a Hability that could, st the option of the counterparty, résult In its settlement by the issue of equity
instruments do not affect its classification.

All other liabilities are classified as non-current.

The aperating Cycle is the time between the acquisition of assels for processing and their realisation in'cash and
cash eguivalents. The company has identified 12 months as its operating cycle.

Provisions

Pravisions are recognised when the Company has a present obligation (legal or constructive), as a result of past
events, and it is probable that an cutflow of resources, that can be reliably estimated, will be required 1o cettle
such an obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the balance sheet date, taking into account the risks and Uncertainties surrounding the ohligation.
When a provision is measurad using the cash flows estimated to settle the present obligation, (ts carrying
amount is the present value of those cash flows (when the effect of the time value of money s material).

When some or all of the economic benefits required to settle a provision are expected to be recovered fram a
third party, a recaivableis recognised as an asset if it is virtually certain that reimbursement will be received and
the amount of the recelvable can be measured reliably,

Financial Instruments

Financial assets snd financlal liakifities are recognised when an entity becomes a pag
provisions of the instrument.



Financial assets and financial liabllities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabllities (other than financial assets and
financial liabilities at fair value through Statement of Profit and Loss (FYTPL) are added to or deducted from the
fair value of the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs
directly attributable to the acquisition of financial assets or financial liahilities at fair value through profit and
loss are recognised immediately in Statement of Profit and Loss,

A.

a)

Financial assets

Recognition and initial measurement

Afinancial asset is initially recognised at fair value and, for an item not at FYTPL, transaction costs that are
directly attributable to its acquisition or issue. Purchases and sales of financial assets are recognised on the
trade date, which is the date on which the Campany becomes a party te the contractual provisions of the
instrument.

Classification of financial assets

Financial assets are classified, at initial recagnition and subsequently measured at amortised cost, fair value
through other comprehensive income (OCI) and fair value through profit and loss. A financial asset is
measured at amartised cost if it meets both of the following conditions and is not designated at FVTPL:

. The aszzet is held within a business model whose objective 15 to hold assets to collect
contractual cash flows; and

- The contractual terms of the financial asset give rise on specified dates to cash flows that
are solely payments of principal and interest on the principal amount outstanding.

A debt instrument |5 classified as FVTOO only if it meets both of the following conditions and is not
recognised at FVTPL,

® The-asset is held within a business moadel whose objective is achisved by both collecting
contractual cash flows and selling fAnsncial assets; and

. The contractual terms of the financlal asset give rise on specified dates Lo cash flows that
are solely payments of principal and Interest on the principal amount outstanding,

Debt instruments included within the FYTOC! category are measured initially as well as at each reporting
date 3l fair value. Fair value movements are recognized in the Qther Comprehensive Income [OC1),
However, the Company recognizes interest income, impairment osses & reversals and forelgn exchange
gain or loss in the Statement of Profit and Loss. On derscognition of the asset, cumulative galn or loss
previously recognised in OCI s reclassified from the equity to Statement of Profit and Loss. Interest earned
whilst holding FWTOC! debt instrument 15 reported as interest income using the EIR method.

All equity investments in scope of Ind AS 105 are measured at fair value, Far all other eguity Instruments,
the Company may make an irrevocable election to present in other comprehensive income subsequent
thanges In‘the falr value. The Company makes such efection on an Instrument-by-instrument basis, The
classification |s made on Initial recognition and 15 irrevocable. The equity instruments which are strategic
invesiments.and held for long term purposes ara classified as FUTOCL

If the Company decides to classify an equity instrument as at FVTOC!, then all fair '.-a
instrument, excluding dividends, are recognized in the OCI. Thare is ng recycling of ths



c}

d)

to Statement of Profit and Loss, even on sale of investment. Howewer, the Company may transfer the
curmulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes
recognized in the Statement of Prafit and Loss,

All ather financial assets are classified as measured at FVTPL.

in addition, on initial recognition, the Company may irrevocably designate a financial asset that otherwise
rneeis the reguirements to be measured at amaortised cost or at FYTOC) as &1 FWTPL if doing so eliminates
or significantly reduces and accounting mismatch that wouid otherwise arise.

Financial assets at FWTPL are measured at fair value at the end of each reporting year, with any gains and
losses arising on remeasurement recognized in statement of profit or loss. The net gain or lass recognized
in standalone statement of profit or loss incorporates any dividend or interest earned an the financial asset
and is included in the 'other income’ line item. Dividend on financial assets at FYTPL [ recognized when:

" The Company's right to receive the dividends is.established,

. It is probable that the economic benefits associated with the dividends will fiow to the
entity,

. The dividend does not represent a recovery of part of cost af the investment and the

amount of dividend fan be measured reliably.

Derecognition of financial assets

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset
expire, ar when it transfers the finangal asset and substantially all the risks and rewards of ownership of
the asset to anather party.

Impairment

The Company applies the expected credit loss model for recopnising impsirment loss on financial assets
measured at amortised cost, debt instruments at FYTOCI, lease recsivables, trade receivables, other
contractital rights to recejve cash or other financial asset, and financial guarantess not designated as at
FYTPL.

Expected credit losses are the weighted average of credit losses with the respective risks of default
OCCUrring as the weights. Cradit less is the'difference between all conlractual cash Alows that are due to the
Company In accordance with the contract and all the cash flows that the Company expects to receive (e
all cash shortfalls), discounted at the criginal effective interast rate (or credit-adjustad aifective interast
rate for purchased or ariginated credit-impaired financial assets). The Company estimates cash flows by
considering all contractual terms of the financial instrument (for example, prepayment, extension, call and
similar options) through the expected life of that financial instrumeant.

The Company measures the ioss allowance for a finanoal insirument at an amount equal te the lifstime
expected credit losses if the credit risk on that financial instrument has increased significantly since initial
recagnition. If the credit risk on a financial instrument has not increased significantly since initial
recognition, the Company measures the loss allowance for that financial instrument at an amount equal ta
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a)

IF the Comgany measured loss allowance for a financial instrument at |ifetime expected cradit loss modeal
in the previous period, but determings at the end of 2 reporting period that the credit risk has not increased
significantly since Initial recognition due to improvement in credit quality as compared to the previous year,
the Company again measures the loss allowance based on 12-month expected credit losses.

When making the assessment of whether there has been a significant increase in eredit risk since initial
recognition, the Company uses the change in the risk of a default accurring over the expected life of the
financial instrument |nstead of the change in the amount of expected credit losses. To make that
assessment, the Company compares the risk of a default oceurring an the financial instrumaent as at the
reporting date with the risk of a default occurring on the financial instrument as at the date of initial
recognition and censiders reasanable and supportable information, that is avallable without undue cost or
effort, that is indicative of significant increases in credit risk since Initial recognition.

For trade receivables or any contractual right te receive cash or another financial asset that result fram
transactions that are within the scope of Ind AS 115, the Company always measures the lass allowance at
anamount equal to lifetime expected credit Iosses.

Further, for the purpose of measuring lifetime expected credit loss allowance for trade recervables, the
Company has used a practical expedient as permitted under Ind AS 109. This expected credit loss allowance
is computed based on a provisian matrix which takes into account histerical credit loss experience ane
adjusted for forward-looking information.

The impairment reguirements for the recagnition and measurement of a loss allowance are equally applied
to debt instruments at FYTOC! except that the loss allowance is recognised in other comprehensive income
and is not reduced from the carrying amount in the balance shaet

The Company has performed sensitivity analysis on the assumptions usad and based on current indicators
of future economic conditions, the Company expects to recaver the carrying amount of these assets,

Effective interest method

The effective interest method is a method of calculating the amartised cost of a debt instrument and of
allocating interest income over the relevant period. The effective interest rate is the rate that exactly
discounts estimated future cash receipts {including all fees and points paid or received that form an integral
part of the effective interest rate, transaction costs and other premiums or discounts] through the expected
life of the debt instrument, or, where appropriate, a shorter period, to the net Carrying amount on initial
recognition.

Income is recognised on an effective interest basis for debt instruments other than those financial assets

classified as at FVTPL. Interest income is recognized In profit or loss'and is included in the ‘Other income’
line item.

Financial liabilities and equity instruments

Classification as debt or equity




b)

c)

Debt and eguity instruments issued by a company are classified as either financial llabilities or as equity in
accordance with the substance of the contractual arrangements and the definitions of a financial liability
and an equity instrument,

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after
deducting all of its liabilities, Equity instruments issued by the Company are recognised at the proceeds
received, net of direct issue costs.

Repurchase of the Company's own equity instruments is recognised and deducted directly in equity. No
gain or lossis recognised in Statement of Profit and Loss on the purchaze, sale, issue or canceliation of the
Company's awn eguity instruments,

Financial liabilities
Financlal liakilities are classified as either financial liabifities ‘a3t FUTPL' or ‘other financial liabilities',
Financial liabilities at FVTPL:

Financial liabilities are classified 35 at FVTPL when the financial liability is either held for trading or it is
designated as at FVTPL

A financizl liability is classified as held for trading if:

= |thasbeen incurred principally for the purpose of repurchasing it in the naar term; or

* on initial recognition it is part of a portfolio of identified financial instruments that the Company
manages Logether and has a recent actual pattern of short-term profit-taking; or

= itis a derivative that is not designated and effective as a hedging instrument.

= Afinancial liability other than a financial liability held for trading may be designated as at FVTPL upon
initial recognition if;

s such designation eliminates or significantly reduces a measurement or récognition inconsistency that
would otherwise arise;

» the financial liability forms part of a group of financial assets or financial liabilitize or bath, which |€
managed and its performance is evaluated on a fair value basis, in accordance with the Company's
documented risk managemant or investment strategy, and information 2bout the grouping is provided
internally on that basis; or

. it forms part of a contract containing one or more embedded derivatives, and Ind AS 109 permits the
entire combined contract to be designated as at FVTPL in accordance with Ind AS 108,

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on remeasurement
recognised in Statement of Profit and Loss. The net gain or loss recognised (n Statement of Profit and Loss
Incorporates any interest paid on the financial liability and I included in Statement of Profit and Loss, For
Liabllities designated as FVTPL, fair value gains/losses attributable to changes in own credit risk are
recagnised in OC!

discharged, cancesied or they expire, The difference between the carrying ameunt of
derecognised and the consideratlon paid and payable Is recognised in Stat=ment of Pr
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Other financial liabilities;
Other financial liabilities are subsequently measured at amortised cost using the effective interest method.
Derecognition of financial liabilities:

The Company derecognises financial liabilities when, and only when, the Company's obligations are
discharged, cancelled or have expired. An exchange between with a lender of debt Instrumants with
substantially different terms is accounted for as an extinguishment of the original financial liabllity and the
recognitian of @ new financial liability. Simiiarly, a substantial modification of the terms of an existing
financial liability {whether or not attributable to the financial difficulty of the debtor) is accounted for 35 an
extinguishment of the original financial liability and the recognition of a new financial liability. The
difference between the carrying amount of the financial liability derecognised and the consideration paid
and payable is recognised in the Statement of Profil or Loss,

Cash and cash equivalents;

Cash and cash equivalent in the Balance Sheet comprise tash at banks and on hand and short-term deposits
with an original maturity of three months or less, which are subject to Insignificant risk of changes invalue.

Sepment reporting:

Operating segmeants are reported in 4 manner cansistent with the internal reporting provided to the chief
cperating decision maker,

The Board of directors of the Company has been identified as the Chief Operating Decision Maker which reviews
and assesses the financial performance and makes the strategic decisions,

Earnings Per Share:

Basic Earnings per share is computed by dividing the net profit or loss after tax for the year attributable to the
equity shareholders by the weighted average number of equity shares outstanding during the year.

Diluted Earnings per share is computed by dividing the net profit or loss for the year by the welghted average
number of equity shares outstanding during the year as adjusted for the effects of all dilutive petential equity
shares, except where the results are anti-dilutive,

Key sources of estimation uncertainty and recent accounting pronouncement

A)

In the course of applying the policies outlined in all notes under section 2 above, the Company Is required ta
make judgements that have a significant impact on the amounts recognized and to make estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources
The sstimates and associated assumptions are based on historical experience and other factors that are
considerad to be relevant, Actual results may differ from these estimates,

The estimates and underlying assumptions are reviewed on an ongoing basls. Revisions to accounting estimates
are recognised in the yearin which the estimate is revised if the revision affects only that vear: or in the year of

the revision and future year, if the revision affects current and future year.

Key sources of estimation uncertainty




B)

i)

Provisions and |iabilities

Provisions and liabilities are recognised in the period whan it becomes probable that there will be a
future outflow of funds resulting from past operations or events that can reascnably be estimated, The
timing of recognition requires application of judgement to existing facts and circumstances which may
be subject to change. The amounts are determined by discounting the expected future cash flows at 2
pre-tax rate that reflects current market assessments of the time value of money and the risks specific
to the liability,

Contingencies

In the norrmal course of business, contingent liabilities may arise from litigation and other claims against
the Company. Potential liabilities that are possible but not probable of crystalising or are very difficult
to quantify reliably are treated as contingent liabilities, Such liabilities are disclosed in the notes but are
not recegnised, The cases which have been determined 35 remote by the Company are not disclosed.

Contingent assets are neither recognised nor disclosed in the financial statements unless when an inflow
of economic benefits i« probable,

Recent Accounting Pronouncements

Ministry of Corporate Affairs (*MCA" | notifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. On 127 August, 2024
and 5% September, 2024, MCA issued the companies (indian Accounting Standards| Amendment
Rules,2024 and Companies (Indian Accounting Standards) Secand Amendment Rules, 2024 introducing
follewing changes:

1] Ind A% 117: Insurance Contracts
Insurance Contracts was introduced and Ind AS 104 Insurance Contracts was withdrawn. This
was accompanied with consequent ameadmentsin other standards.

(ii) Ind AS 116: Leases
The amendments clarify accounting treatment for 7 seller-lesses invalved in safe snd leasahack
transactions, and introduced some related illustrative examples.

The Company has reviewad the new pronauncements and based on its evaluation has determined that it
does not have any significant impact in It financial statements.,

There are no new or amended standards jssued but not effective a5 at end of reporting period which
they may have a significant impact on the financial statements of the Company.




